
 

  

Stockland Corporation Ltd  ACN 000 181 733  Stockland Trust Management Ltd  ACN 001 900 741 

AFSL 241190 as Responsible Entity for Stockland Trust  ARSN 092 897 348 

1 

 

  

 

8 September 2021  

133 Castlereagh Street 

Sydney NSW 2000 

www.stockland.com.au 

T 02 9035 2000  

F 02 8988 2552        

 

STOCKLAND BOOSTS RESIDENTIAL PIPELINE WITH MARSDEN PARK LAND 

CONSOLIDATION 
 

Stockland today announced the acquisition of two future precincts of the ‘Clydesdale Estate’ residential 

development site in Marsden Park from BHL Group, a transaction that will consolidate Stockland’s presence in 

Sydney’s strongly performing north western growth area.  

 

The Clydesdale Estate precinct is zoned for residential use and sits adjacent to Stockland’s successful Elara 

masterplanned community. The precinct will add approximately 340 lots to Stockland’s presence in Sydney’s 

north-west corridor, building on the recent acquisition of ‘The Gables’ at Box Hill.  

 

Stockland CEO of Communities, Andrew Whitson said: “This is a great opportunity to expand our landholding 
within Marsden Park with zoned land and extend the sales and development program of our Elara community 
which has a very strong brand in the north-west growth corridor. 
  
“The acquisition aligns with our strategy to restock our development pipeline with market-ready projects in well-
connected corridors close to transport, schools, jobs and infrastructure.  
  
“This corridor remains significantly under supplied, and we expect our communities in this corridor to continue 
to attract good demand from homebuyers in the medium term, with record-low interest rates and an increased 
customer demand for homes in high quality masterplanned communities.” 
 

Stockland’s General Manager of NSW Communities, Richard Rhydderch, said: “Stockland has $8.1 billion 

invested in New South Wales, and a proven track record creating communities in Sydney’s north-west, with 

both Elara and Altrove proving very popular with homebuyers over the past few years.  

 

“The acquisition of the Clydesdale Estate precincts will see Stockland expand its offering at Elara with a range 

of housing options, good access to the local infrastructure, services and great parks and open spaces we’ve 

created at Elara. 

 

“As part of our plans for the site, we will restore the Clydesdale House heritage precinct, and work with local 

authorities to create an additional open space area for the entire Elara community to access and enjoy.”  
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About Stockland: Stockland (ASX: SGP) was founded in 1952 and has grown to become Australia’s largest diversified property group – owning, developing and managing a large portfolio of shopping 

centres, residential communities, retirement living villages, office and industrial assets. Stockland is consistently recognised by the S&P Dow Jones Sustainability Indices (DJSI) as a global real estate 

leader, demonstrating world leadership across the areas of corporate governance, stakeholder engagement, climate strategy, social integration and regeneration and corporate citizenship. Stockland has 

been identified as a global leader for its actions and strategies in response to climate change and has been awarded a position on the Climate A List by CDP and recognised as the Regional Sector 

Leader for Diversified Property Companies on the Global Real Estate Sustainability Benchmark (GRESB). Stockland has also been recognised as an Employer of Choice for Gender Equality by the 

Australian Government’s Workplace Gender Equality Agency (WGEA). www.stockland.com.au
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