Independent Limited Assurance Report to the Directors of Stockland Trust Management Limited and
Stockland Corporation Limited (collectively ‘Stockland Group’)
Conclusion
In our opinion, in all material respects, as at 30 June 2020:
•

The specific investments listed have been funded by the Medium Term Note Proceeds
and met the Eligible Green Projects criteria (as set out in the Use of Proceeds
statements in schedule 2 of the Pricing Supplement dated 3 November 2014)

•

The assertions made by management including the suitable design and implementation
of controls, are fairly presented to meet the requirements of the Green Bond Principles.

Information Subject to Assurance
We have undertaken a reasonable assurance engagement on Stockland Group’s investments to
which the proceeds from Medium Term Notes have been applied and management’s
statement on the design and implementation of controls as at 30 June 2020. Details of the
investments and management’s statement on controls are contained in the Green Bond Use of
Proceeds Statement 2020 and collectively referred to in this report as the “Assured Subject
Matter”.
We have not been engaged to provide an assurance conclusion on the financial performance of
the Medium Term Notes. The obligation to perform financial due-diligence remains with the
investors.
Criteria Used as the Basis of Reporting
The criteria used to evaluate the investments to which proceeds have been applied and
management’s statement on suitability of design and implementation of controls are The
Eligible Green Projects Criteria and the Green Bond Principles 2014 and collectively referred to
in this report as “the Criteria”.
Basis for Conclusion
We conducted our engagement in accordance with Australian Standard on Assurance
Engagements ASAE 3100. We believe that the assurance evidence we have obtained is
sufficient and appropriate to provide a basis for our conclusion.
In accordance with ASAE 3100 we have:
•
•

used our professional judgment to assess the risks of material misstatement and plan and
perform the engagement to obtain reasonable assurance that the information subject to
assurance is free from material misstatement, whether due to fraud or error;
considered relevant internal controls when designing our assurance procedures;
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•

however, we do not express a conclusion on their effectiveness; and
ensured that the engagement team possess the appropriate knowledge, skills and
professional competencies.

How we define Reasonable Assurance and Material Misstatement
•

Reasonable assurance is a high level of assurance, but is not a guarantee that it will always
detect a material misstatement when it exists.

•

Misstatements, including omissions, are considered material if, individually or in the aggregate
they could reasonably be expected to influence relevant decisions of the intended users taken
on the basis of the Assured Subject Matter

Use of this Assurance Report
This report has been prepared for the Directors of Stockland Trust Management Limited and
Stockland Corporation Limited for the purpose of providing an assurance conclusion on the
Assured Subject Matter and may not be suitable for another purpose. We disclaim any
assumption of responsibility for any reliance on this report, to any person other than the Directors
of Stockland Trust Management Limited and Stockland Corporation Limited, or for any other
purpose than that for which it was prepared.

Management’s Responsibility

Our Responsibility

Management are responsible for:

Our responsibility is to perform a
reasonable assurance engagement in
relation to the Assured Subject Matter
as at 30 June 2020, and to issue an
assurance report that includes our
conclusion.

• Determining that the criteria is appropriate to
meet their needs;
• Preparing and presenting the Assured
Subject Matter in accordance with the
criteria; and
• Establishing internal controls that enable the
preparation and presentation of the Assured
Subject Matter that is free from material
misstatement, whether due to fraud or error.

Our Independence and Quality
Control
We have complied with our
independence and other relevant
ethical requirements of the Code of
Ethics for Professional Accountants
issued
by
the
Australian
Professional and Ethical Standards
Board, and complied with the
applicable
requirements
of
Australian Standard on Quality
Control
1
to
maintain
a
comprehensive system of quality
control.

KPMG
Sydney
31 July 2020

2

© 2020 KPMG, an Australian partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International
Cooperative (“KPMG International”), a Swiss entity. All rights reserved. The KPMG name and logo are registered trademarks or trademarks of KPMG
International. Liability limited by a scheme approved under Professional Standards Legislation.

