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OUR STRATEGY FOR SUCCESS

Our Vision

To be a great Australian real estate
company that makes

a valuable contribution to our
communities and our country.

Our Values
Community
Accountability
Respect
Excellence

Our Purpose

We believe there is
a better way to live
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#1

Global leader in sustainability GRESB

CDP
Global A list
for climate
change action

diversified

2.27MW of solar installed, >$4m investment;
feasibility across another 10 centres

30% reduction in retail electricity intensity from
FY06 resulting in $30m savings

>4* NABERS Retail energy & water average in
Qld

Award for Project Innovation — Aura Engagement
Excellence Program

82% Community Personal Wellbeing Index results
above national average (75%)

>120,000 Heart Foundation Walks

>3,500 participants Jamie’s Ministry of Food
Mobile Kitchen healthier Qld communities

>2,800 residents involved in Live Life Get Active




Stockland in Queensland
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Queensland contributes 18.4% of the Australian GDP Largest number of Green Star

24% of Stockland's assets are in Queensland 11 in Queensland

over $3.1 billion already invested in major projects and
properties

A further $6.3 billion of investment is planned

We will deliver 30,000 new homes to Queenslanders

over the next 20 years
1,900+

Retirees call a Stockland
Queensland retirement living
village their home

rated retail properties in Australia.

59

Families move into a home in one
of our Queensland residential
communities every week

122,000

customers visit a Stockland
shopping centre in Queensland
every day
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Stockland in Queensland
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1,192
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7,887
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$1.8b
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$104.4m

BOOK VALUE

$8.8b

APPROX. END VALUE

$130m

BOOK VALUE

$28.8m

BOOK VALUE



Queensland economy is broad based*

Construction

Healthcare and social assistance

Positioned well for 2017 and Mining
Manufacturing

beyond Financial and Insurance services

Public administration and safety

transport, postal and warehousing

education and Training

retail trade

Professional, scientific and technical services

Wholesale trade

Electricity, gas, water and waster services m——————
rental, hiring and real estate services m———————

agriculture, forestry and fishing  =———
Other

* Queensland GSP growth expected to be 0.0%  20%  40% 6.0%  80% 10.0% 12.0% 14.0%
fastest growing state from 2018 to 2021-22"

Surge in international tourism and education in Queensland>

55 r 75,000
» South East Queensland to see the largest - 70,000
share of construction activity in the state, $6.8b 50 - 65,000
funded over next 5 years, with potential to L 60,000
grow to $12.9b? 2 45
2 - 55,000
= - 50,000
40
- 45,000
$10.7b 35 - 40,000
capital programmes? — . . . — ) |
supporting International visitor nights (lhs) International student enrolments (rhs) 35,000
31,000 30 30,000
jobs Jun 06 Jun 08 Jun 10 Jun 12 Jun 14 Jun 16
1. Deloitte Access Economics Queensland Business Outlook May 2017
2. Under construction and committed (BIS Oxford economics) 2017 Major Projects Pipeline report, Queensland Engineering Construction Outlook
3. Queensland Government Mid Year Fiscal and Economic review
4. ABS, Contribution to GDP
5. ABS, Tourism Research Australia, Department of Education and Training
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Population growth

Annual Population Growth Rates
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Employment and Population growth

Soveresgn Pocket

Average Arausl Growth 2016 - 2021 by LOA [per asnum)
O sremter a2 0 0o an LT amm N | R

Greenfield Demand vs. Supply?

B Annual Greenfield Demand (2018-22) ®2016 Greenfield Supply

Brisbane Moreton Ipswich Logan Gold Coast ~ Sunshine Coast

Australian Government Department of Employment, Industry Employment Projections 2016 report
Urbis

ID Placemaker Stockland
National Land Survey Program — Charter Keck Cramer/Research4, id., ABS, Stockland Research Q%M‘M




Capital City Dwelling Prices QId Interstate Migration vs. Brisbane
Index House Price Growth - Annual
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House and land packages priced at or under $450,000 in
nine of our masterplanned communities, affordable brand
new homes in family friendly communities close to schools,
childcare, retail facilities, transport and work

Current starting prices for house and land packages at our

Queensland communities are:
* Greater Brisbane Area
» Pallara $450,000
« Stone Ridge at Narangba $415,960
« Sovereign Pocket at Deebing Heights $318,528
» North Lakes $403,400
* Gold Coast
» Vale at Holmview $442,730
+ Ormeau Ridge $442,383
» Foreshore Coomera $450,000
» Sunshine Coast
» Aura $450,000
» Townsville
* North Shore $305,800
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Retail portfolio composition has changed substantially over past five years

As at 31 December 2011 Retail Portfolio % Specialty  Total MAT $m As at 31 December 2016 Retail Portfolio % Specialty ~ Total MAT $m
Occupancy cost Occupancy cost
Regional 26% 16.1% $940 Regional 46% 16.8% $2,372
SleClenell A e
CBD, Neighbourhood and other 13% 14.1% $562 and other $716
A Retail Portfolio Capitalisation Rates she
“ . M Retail Portfolio
7.5% Neighbourhood and other 7.5%
B Sub-Regional
B Regional
7.0% 7.0%
6.5% 6.5%
6.0% 6.0%
5.5% 5.5%
5.0% 5.0%

1H12 2013 2014 2015 2016 1H17
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Far North Queensland snapshot

* 12m customers visit these centres every year

» Online leakage lower than national average

» Specialty sales productivity trading above
$8,500/sgm

Stockland Cairns

* New long-term leases with Woolworths, BP
Fuel, Harris Scarfe and Target

» Updating mini-majors and adding fast casual-
dining

Stockland Townsville

» Building an international mini-major

* Remixing apparel

» DA approved for a flagship theatre /
entertainment/ fast casual dining precinct on
adjacent land




Central Queensland snapshot

* 17.4m customers visit these centres every year
» Online leakage lower than national average
« Specialty sales productivity trading above $8,000/sqm

Stockland Rockhampton

» Fast casual dining, Anaconda and Harris Scarfe completed and now
trading

* Remixing underway

* Large international mini-major under construction

* DA submitted to enhance existing theatre and entertainment offer

Stockland Gladstone

» Sales rebasing from cyclical highs impacted by mining and LNG
slowdown, still very productive, fully leased

» Fast casual dining precinct completed

* Remixing apparel

» Major tenant upgrades and long WALE the next step

Stockland Bundaberg

* New flagship Coles opened for trade, centre upgrade completed

» Fast casual dining DA for six restaurants secured and commenced

* Remixing underway

Stockland Hervey Bay

* Redevelopment of IGA supermarket underway

» JB HI-FI secured, plus a sporting offer

» Theatre DA secured

MAT
$186

Gladstone

MAT
$177

Bundaberg

51 100 ke

MAT

$185

Hervey Bay

MAT

$353

Rockhampton




South East Queensland snapshot

* 13.6m customers visit these centres every year
 Specialty sales productivity trading above $8,000/sqm

Stockland Caloundra

» Highly productive centre

* Renewing anchors

» DA for theatre/ entertainment/ fast casual dining in
progress

Stockland Cleveland

» Strong supermarkets

» Land secured to expand food and fast casual dining offer
* Longer term mixed use potential

Stockland Burleigh Heads

* Added Aldi, medical/dental offering, banks and fresh food/
Earth Market

» JB HI-FI and fast casual dining under development

* Adjacent to fully leased large format retail

Excludes centres west of M1

MAT
$184m

- N

ASSE. , UNDER
MANAGEMENT
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Oceanside
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Bokarina Beach

Town Centre

Birtinya Island

Health Precinct

Stockland









Oceanside - Bokarina

~3,000 future population

291 homes sites

Six apartment sites, up to 750 apartments
One motel site (80 rooms)

3,500sgm of ground floor retail

7ha of open space

Key Coastal Pathway connection

Beach access and Surf Life Saving Club site
Lake connection and pedestrian underpass
under Nicklin Way

Child care centre
Community centre site




Oceanside - Birtinya

~5,600 future population

All 800 home sites sold

Ten apartment sites remaining, 780
apartments

Two commercial sites, ~10,000sqm GFA

Seven parks, ~4ha
3.5km of walkable waterfront

Residential
lots 100% sold
out FY17
Child care centre

Community centre and library




Oceanside — Town Centre

Construction
commencement
June 2017

~3,900 future population

~20,000sgm shopping centre

1,000+ apartments, including hotels (3)
60,000sgm of commercial/ health industry
GFA

Service Station

Serviced by future rail, light rail and bus
interchange

1km walkable waterfront

Town square

Pedestrian bridges to Sports Precinct and
North Birtinya

Entertainment precinct, including cinema

Potential for tertiary education providers in
commercial/health GFA




80%
Health Precinct
sites sold

No.1

Investment
location

Oceanside Health Precinct

Masterplanned to accommodate a broad
range of complementary business and
accommodation uses

A highly collaborative, 24/7 medical, science,
research, technology, live ,work, play precinct
Public and Private Hospitals now operational
Public Hospital includes Sunshine Coast
Health Institute — dedicated education,
training and research facility

80%

to be developed
in next
12 months




9,0001 ~650

New direct jobs

new dwellings
. : built
Oceanside Health Precinct

* $2.5b investment

+ ~18% of total direct jobs to be generated
on the Sunshine Coast

~32,000sgm of allied health, specialist
hospital facilities, health accommodation
and health-related research, education
and training facilities delivered




Birtinya Retirement Village

Construction of the $63 million village
began in November 2016, and is due for
completion in early 2018

Comprises 140 one, two and three
bedroom low maintenance apartments all
with dedicated parking spaces

Facilities include an integrated clubhouse,
gymnasium, wellness centre, outdoor pool
with dining areas and landscaped gardens
Adjacent to a new 151 bed Opal Aged
Care facility and in walking distance to the
world-class Sunshine Coast Health
Precinct




Stockland Birtinya
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Seven self contained sustainable neighbourhoods
20,000 long term jobs

20,000 dwellings

Major city centre

200ha walking & cycling paths

Future Rail line and station

18 major sports and recreation parks
700ha of land for rehabilitation
200km bike network

30 community facilities

20 schools of excellence

2017 Winner
Property Council

National Project
Innovation Award
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Shape Thriving Communities - Aura

Community Connection

Australia’s largest masterplanned community
in single ownership and largest 6 star Green
Star community, Aura will be a city that caters
for every life stage.

Aura has the most diverse product range of
any Stockland project to enable all customer
types to purchase. The primary target market
is first and second home buyers, single
families and pre-retirees. Aura’s first suburb,
Baringa, has been designed to cater for these
customers.

The Baringa Village Hub is located in the
centre of the community, where residents can
live, eat, work, shop and entertain close to
home.

Community Connection

The Baringa Village Hub will provide a high
quality education precinct, from primary to
Year 12. The Community Hub and a district
retail centre including cafes, tavern and
medical facility is forecast for completion in
2018. A range of recreation, sporting facilities
and housing will support all parts of the
community. We have had 8,000 enquiries
since launch.

We are delivering amenities early. We have
already opened the first stage of Aura’s
“Veloway” - a two way cycle highway. Stage 1
of the $115million Bells Creek Arterial Road
completed in February 2017. Our
Neighbourhood Sports Park and Club House
is planned for completion in October this year.

Health and wellbeing

We are committed to the protection and
enhancement of the Pumicestone Passage
catchment. Over 700ha (nearly one third of
the site) is to be rehabilitated from degraded
pine plantation site. We are creating new
habitat for rare & endangered flora and fauna
including the Wallum Sedge frog.

Education

Our vision is to create a knowledge-based
community with learning centres in every
neighbourhood, focused on providing
educational excellence, and attract and
nurture talented people, build intellectual
capital, harness economic opportunities and
foster innovation.



Baringa — Aura’s first suburb

Feb 2017

Bells Creek
Arterial opens

Jan 2017

First residents
move in

Bells Creek Arterial

Bellvista

Aura Business & Industry Park

May 2017
1st park opens, 4ha

sports park starts
construction

Bells Reach

Jan 2017

Construction starts
on Qld’s first STEM
primary school

Jun 2017
1st display village
and Vision Centre

Oct 2016
Opened Boulevard
Bridge and first
settlements

opens

39 STOCKLAND INVESTOR DAY JUNE 2017 Stockland,



Aura Town Centre Masterplan

86,000sgm major centre
Three district centres
Seven local centres

400,000sgm of business and industrial
park

Individual lots range from 1,000sgm to
3,000sgm

40,000sgm retail showroom

7.5ha district sports park

Target 5,000 jobs

Opportunity for three additional villages

Artist impressio
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Shape Thriving Communities - North Lakes

Community Connection

Award winning masterplanned community,
now home to ~22,000 residents. North Lakes
is 25km north of the Brisbane CBD in one of
Queensland’s fastest growing regions. The
community is convenient to transport with
immediate access to the Bruce Highway, and
close to the Mango Hill rail link station.

North Lakes offers a diverse choice of housing
options across a range of villages from Club
North, Circa and SolLa.

The North Lakes Business Park provides a
thriving business base, and is home to
Brisbane’s first Costco warehouse and to
Brisbane’s second IKEA store.

STOCKLAND INVESTOR DAY JUNE 2017

Community Connection

North Lakes Retirement Living Village is within
easy walking distance from the shopping
centre and health precinct. Residents enjoy
amenities including a café, heated pool and
spa, gym, library, salon, bowling green, dance
floor and residential workshop.

Education

Our families can choose from three schools
and six childcare centres.

Health and wellbeing

North Lakes has a range of outdoor pursuits,
with over 20% of the site area dedicated to
manicured parklands wetlands, sportsfields
and open spaces, including 80 km of
bikeways and walking trails. Stockland
sponsors the Live Life Get Active fitness
program which includes the highly popular
weekly parkrun. There is an 18-hole
championship golf course in the community.

The North Lakes Aquatic Centre has outdoor
play and teaching pools and has one of the
region’s largest swim school programmes.

The community is also home to a $52M
Queensland Health Medical Precinct,
including a 200 bed multi-storey Private
Hospital & specialist medical centres.

Stockland,.,









North Lakes

North Lakes was crowned Australia’s Best
Masterplanned Community by the UDIA in 2011
Winner of Property Council Australia's National
Award for best masterplanned community in 2017
Amongst highest Liveabilty score of our
communities, reflecting it as a desirable place to
live and a strong sense of community

Over 20% of site area is dedicated to wetlands,
public open space, recreational & leisure facilities
Numerous health services are available in the
community, ranging from medical centres and

allied health providers, to the dedicated North
Lakes Health Precinct and a private day hospital




North Lakes Retirement Resort

The resort style clubhouse features a spa,
swimming pool and gym. The community
also has a putting green, croquet lawn and
bocce court library, restaurant and bar, and
hair and beauty salon . The village bus
provides pick-up and drop-off services. It's
also used for regular day trips and events

Our residents may benefit from the nurse
clinic on-site. Visiting healthcare
professionals are also available, along with a
24-hour emergency call service




North Lakes townhomes

120 townhomes with a central park including
BBQ & picnic facilities, launched in July 2015
Over 90% sold, with first settlements in FY17
The maijority, 70%, are three bedroom
townhomes, the balance are two bedroom
townhomes

Buyer mix is 45% owner occupier, 55% investor,
majority investors are local

Price points $370k - $550k (Ave $455k)

Gross rental yields ~5%

August 2017 launch of 96 townhomes with a
central space including a pool

product mix includes four bedroom townhomes
Price points $400k - $600k (Ave $485k)




NOTES




NOTES




H LAKES



5i

Newport — 2017

Acquired
December
2014

STOCKLAND INVESTOR DAY JUNE 2017

Masterplan

edesigned

Commenced

Public
launch April
2016

First
settlements
July 2016
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Newport is located on the shores of Moreton
Bay, within walking distance to the Kippa-
Ring Train Station, providing residents with
an easy commute to Brisbane CBD.

The 23 hectare lake with a navigable lock
will provide high mast boat access to
Moreton Bay. The community includes a
village centre with retail and dining, walking
and cycling paths and a number of foreshore
and waterside parks.

Newport is close to multiple schools and
childcare centres

Lakeside
Park and
amenities

2,300+

DWELLINGS




Retirement Living at Newport

* The Retirement Village will address the
need for additional retirement
accommodation on the Peninsula, over
65 demographic is forecast to grow by
48.5% between 2015 and 2026
Two, six-storey buildings linked by a
central, landscaped podium will contain
124 apartments.

Located at the heart of Newport, the
Retirement village will sit adjacent to the
Lakeside Park, and across the road from
the Marketplace
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$2b L&BP

Logistics and Business Parks ;
portfolio

We have 27 Logistics and Business Parks

encompassing over 1.3m sqm of building area

Over $480m of acquisitions since FY13 to improve New ten
portfolio returns and provide development opportunity year lease
Commenced $80m Warwck Farm, Sydney to CV Services
development in May at $100/sqm

83,000sgm industrial estate with 19 warehouses from
1,200sgm to 7,700 sgm

large distribution centre, office spaces and amenities
over 12.8ha

Easily accessible by road, port and air in Brisbane’s
trade coast precinct

Repositioning from older style warehouses to modern
business park and showroom space

Planning underway for Willawong Business Park, 19km
from Brisbane CBD, adjacent to residential community
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Stockland Corporation Limited

ACN 000 181 733
Stockland Trust Management Limited

ACN 001 900 741; AFSL 241190
As responsible entity for Stockland Trust

ARSN 092 897 348

25th Floor
133 Castlereagh Street
SYDNEY NSW 2000
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IMPORTANT NOTICE

While every effort is made to provide accurate and complete information,
Stocklanddoes not warrant or represent that the information in this presentation
is free from errors or omissions or is suitable for your intended use. This
presentation contains forward-looking statements, including statements regarding
future earnings and distributions that are based on information and assumptions
available to us as of the date of this presentation. Actual results, performance or
achievements could be significantly different from those expressed in, or implied
by these forward looking statements. These forward-looking statements are not
guarantees or predictions of future performance, and involve known and unknown
risks, uncertainties and other factors, many of which are beyond our control, and
which may cause actual results to differ materially from those expressed in the
statements contained in the release.

The information provided in this presentation may not be suitable for your
specific needs and should not be relied upon by you in substitution of you
obtaining independent advice. Subject to any terms implied by law and which
cannot be excluded, Stockland accepts no responsibility for any loss, damage,
cost or expense (whether direct or indirect) incurred by you as a result of any
error, omission or misrepresentation in this presentation. All information in this
presentation is subject to change without notice.

This presentation is not an offer or an invitation to acquire Stockland stapled
securities or any other financial products in any jurisdictions, and is not a
prospectus, product disclosure statements or other offering document under
Australian law or any other law. It is for information purposes only.






