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STOCKLAND PLANS FOR THE FUTURE OF WORK WITH MAJOR OFFICE 

RENEWAL AT MACQUARIE PARK  

 

Stockland today announced its masterplan vision for a $500 million state-of-the-art technology 

hub at Macquarie Park in Sydney, and has lodged plans to develop the first stage of the renewed 

innovation precinct.  

 

The application to develop stage one of the development, which is subject to detailed design and 

planning approvals, proposes 16,500 square metres of office, retail, learning and co-working 

space across 10 storeys, with typical floor plates of around 1,750 square metres.  

 

Mark Steinert, Stockland Managing Director and CEO said: “The building will eventually form part 

of a 55,000 square metre masterplanned, campus-style precinct to cater to workers of the future, 

with five new mixed use buildings featuring A-grade office and learning spaces, indoor and 

outdoor breakout spaces, and co-working areas overlooking a central green space and world-

class conference facilities.  

 

“The value of our Logistics and Business Parks business has risen around $600 million over the 

past four years, from $1.5 billion to $2.1 billion and this development is an important part of our 

strategy to grow the portfolio to upwards of 20 per cent of our total assets.” 

 

Located around a central green park flanked by quality cafes, restaurants, services and 

convenience retail on the ground floor of each building, the precinct will also feature a gym and 

bike storage, end of trip facilities, as well as childcare and medical services on completion – 

importantly, all within in walking distance to public transport.  

 

John Schroder, Stockland Group Executive and CEO, Commercial Property, said: “Macquarie 

Park is already a nationally significant research and business centre that’s home to many of 

Australia’s ‘Top 100’ companies, research and education institutions.  

 

“As one of the largest landowners in Macquarie Park, our vision is a renewed technology, 

innovation and business precinct that maximises collaboration and wellbeing for workers and 

suits the needs of 21st century business.  

 

“Our design responds to major transport, education and health infrastructure investment currently 

underway across Macquarie Park, a growing precinct that already generates over $9 billion for 

the Australian economy each year*. The renewed precinct plans provide capacity for 

approximately 4,000 workers, as well as construction jobs over the life of the proposed 

masterplan build.   

 

“We know that a key ingredient of attracting and retaining talent is the quality of work spaces 

where businesses are located. This precinct will ensure workers have access to first class 

services, including childcare, gyms, healthy green space and all the latest technology in office 

accommodation.”  
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With a strong focus on sustainability, the development design will incorporate aspects of WELL 

building standards, a performance based system that measures the impact of the built 

environment across seven categories of human health including comfort, mind and wellbeing, 

fitness, nutrition, air quality, light and water.  

 

Tony D’Addona, Stockland General Manager of Logistics and Business Parks, said: “This project 

forms a key part of our $790 million pipeline of development opportunities and projects underway 

across our Logistics and Business Parks business, and we’re excited about these plans to 

transform our Macquarie Park assets into a new-age workplace to rival some of Sydney’s best 

commercial precincts.  

 

“The proposed multi-stage plan complements the existing retail, education and commercial 

offering, and will bring more ‘human scale’ to the area with walkways, bicycle paths, cafes and 

restaurants, improved connections to surrounding public transport and an expansive area of 

green open space.  

 

“The stage one application demonstrates our vision for the precinct and we’re looking forward to 

working with our government and community stakeholders to progress our plans,” Mr D’Addona 

said.  

 

Stockland’s Logistics and Business Parks business is currently valued at approximately $2.1 

billion, making up one quarter of the Commercial Property portfolio and 14 per cent of the 

company portfolio.  Stockland owns 13.7 hectares of assets within Macquarie Park.   

 

Macquarie Park master plan – key features  

The masterplan for the site would be delivered in five stages across the three hectare site, 

featuring: 

 55,000 square metres of A-grade commercial and retail space across five buildings with flexible 

floor plates. 

 Environmentally sustainable design and industry-leading energy efficiency innovations. 

 Diverse mix of casual dining, convenience retail and services at the ground level. 

 Large central park at the middle of the three hectare site, providing green open space with 
secluded seating and shaded areas. 

 Smart technology across all office fit-outs, and sustainable technology.  

 Dedicated health and wellbeing facilities including a gym, bicycle storage, childcare and end-
of-trip facilities. 

 Dedicated secure and on grade car parking. 

 Located in the heart of Macquarie Park between 17 Khartoum Road and 39 Talavera Road. 

 

ENDS 
*Source: Pricewaterhouse Coopers, 2015  

 

About Stockland 

Stockland (ASX: SGP) was founded in 1952 and has grown to become Australia’s largest diversified property group – owning, developing and managing a large 

portfolio of shopping centres, residential communities, retirement living villages, office and industrial assets. Stockland was recognised by the S&P Dow Jones 

Sustainability Indices (DJSI) as the global real estate sector leader for 2016-17, demonstrating world leadership across the areas of corporate governance, 

stakeholder engagement, climate strategy, social integration and regeneration and corporate citizenship. Stockland has been identified as a global leader for its 

actions and strategies in response to climate change and has been awarded a position on the Climate A List by CDP and recognised as the Regional Sector 

Leader for Diversified Property Companies on the Global Real Estate Sustainability Benchmark (GRESB). Stockland has also been recognised as an Employer of 

Choice for Gender Equality by the Australian Government’s Workplace Gender Equality Agency (WGEA) for last three consecutive years. www.stockland.com.au  
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